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1. EMBASSY DISCUSSED REFTEL WITH SECGEN MINISTRY OF 
COMMERCE. MINISTER OF COMMERCE IS GOVERNOR OF IBRD 
AND AS CABINET MEMBER IS POLICY MAKER AS WELL IN MAT- 
TERS OF IMF, ALTHOUGH GOVERNOR OF IMF IS CENTRAL BANK 
CHAIRMAN. 

2. SECGEN SAID THAT ICELAND WOULD CONSULT WITH NORDIC 
COUNTRIES AND THUS HE COULD NOT GIVE ME OFFICIAL RES- 
PONSE. HE STATED, HOWEVER, THAT SCANDINAVIAN COUNTRIES 
ARE TRADITIONALLY CONSERVATIVE ON SUCH MATTERS AND 
MIGHT BE EXPECTED TO FAVOR A RESTRAINED WAGE POLICY. 

3. SECRETARY SIMON’S LETTER HAS BEEN TRANSMITTED TO 
MINCOMMERCE WITH COPY TO HEAD OF CENTRAL BANK. 
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